
EN ERG 
lJEVELOPMEN~ 

COMPANY LTD. 

Ref: EDCL/SE/Comp./2019-20/021 

Date: 14th August, 2019 

1. The Manager, 
Department of Corporate Services 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 25th Floor, 
Dalal Sh·eet, Mumbai- 400 001 

Dear Sir, 

2. The Secretary, 

EDCL HOUSE 
1 A . E L G I N R 0 A D 
K 0 l K A T A 7 0 0· 0 2 0 
TEL : 033-4041-1983 I 1990 
FAX : 033 - 2290 3298 
e-mail edclcol@edclgroup.com 
website : www.edclgroup.com 

C IN : L8511 OKA 1995PLCO 1 7003 

National Stock Exchange of India Ltd. 
uExchange Plaza", 
Bandra- Kurla Complex, Sandra (E), 
Mumbai - 400 051 

Ref : Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Sub : Outcome of Board Meeting 
Un-audited Financial Results for the quarter ended on 30th June, 2019 

Please be informed that the Board of Directors of the Company at its meetng held today i.e. 
14th August, 2019 inter-alia, have approved and taken on record the Un - audited Standalone 
and Consolidated Financial Results of the Company for the quarter ended on 30th June, 2019. 

A copy of the said Results along with Limited Review Reports thereon, which has been taken 
on record are attached herewith. 

The Board meeting corrunenced at 03:00P.M. and concluded at 05:45 P.M. 

Kindly incorporate the same in your records. 

Thanking you, 

Yours faithfully, 
for Energy Development Company ~imited 

FOI &tergy Otvelopment Company Ltmlteo 

J·~(- fJ· ... ~:-
J /C:ompany Secretary} 

Vijayshree Binnani 
(Company Secretary) 

End: as above 

REGISTERED OFFICE : VILL. HULUGUNDA. TALUKA SOMAWARPET. DIST. KODAGU. KARNATAKA- 571 233 



ALPS & CO. 
OiARTEHED ~CCOUNTANTS 

310, TOOl CHAMBERS 
2. Lalbazar Street. 
Kolkata · 700 001 

Phone : 2230 5621 . 4005 1458 

Independent Auditors' Review Reporton Standalono unauditl!d quarterly financial results 

The Board of Directors 
Energy Development Company Umited 

1. We have re-.~ewed the accompanying statement of Unaudited Standalone Financial Resu:ts of Energ-J 
Development Company limited ('the Company') for the quarter ended on June 30,2019(•tr.eStaterr.enr). 
The Statenl<:nt has been prepared by the Company pursuant to Regulation 33 of the Seturities and 
Exchange Board of India (Usting Obligations and Disclosure Requirement) Regulations, 2015, a:; 

amended\Usting Regulations 2015'), which has been initialed by us for identifiCation purposes. 

2. This Sta~c:ment \\tlich is the responsibility of the Company's Management and has been approved by the 
Board of Directors has been prepared in accordance \\ith the recognition and measurement principles laid 
do\\il in the Indian Accounting Standard 34 ' Interim Financial Reporting• ('lnd AS - 341 prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and eUler accounting 
principles generally accepted in India. Our responsibffity is to Issue a report on the Statement based on our 
review. 

3. We conducted our review in accordance v.ith the Standard on Review Engagement (SRE) 2410 •Review of 
Interim Financial lnfonnation Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chart:red Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the statement is free of material misstatement A review is limited 
primani'y to inquiries of the Company personnel and analytical procedures applied to financial data and thus 
provide Jess assurance than an audit We have not performed an audit and accordingly, we do not express 
~ audit opinion. 

4. Attention is drav.n to Note 6 regarding investments and loans aggregating to Rs. 2,881.19 Lakhs in 
Arunachal Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement therein and 
consideration of Rs. 4,994.52 lakhs recoverable in this respect In view of the uncertainty regarding 
imp~emantation of the pro;ects and fulfilment of the conditions precedent to the agreement impairment in the 
value thereof and consideration amount recoverable, is presently not ascertainable and as such cannot ba 
co!1lfTEnted upon by us. The aforesaid matter was also subject matter of qualification in our audit opini::Jn on 
the standalone financial results for the year ended Marth 31, 2019. 
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5. Based on our review conducted as above, we report that, except to the effects of the matters as given in 
paragraph 4 above, nothing has come to our attention that causes us to believe that theStatement read with 
notes thereon, prepared in accordance with aforesaid Indian Accounting Standards and other recognized 
accounting practices and policies generally accepted In India, has not disclosed the Information required to 
be disclosed in terms of the ListingRegulations, 2015, including the manner In which it is to be disclosed, or 
that it contains any material misstatement. 

Place : New Delhi 
Date: August 14, 2019 

For A L P S & Co. 
Chartered Accountants 

Firm's ICAI Regisltatlo~2E 

A.K. Khetawat 
Partner 

Membership No. 052571 
UDIN No. 

19052751AAAAAZ2702 
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Hote5 to tho Standal 
000 Unaudl!od Financial Rqsul!s: 

Til e above stanaaron . 
re . e unaudrted financial results lor tho quarter endod June 30 2019 were 
re~ICW~d by the AUdit Commiltee and thereafter approved by the Board of Olt~ at lhe:r 

--~ecw~ meetrnos held on Auousl14, 2019. The statutory auditors have carried out a lmted 
reVlew on lne a bove financial results ror tho quarter ended June 30. 2019. 

2
· The generatron of ell!ctricity, through the Company's Hydel and Wind Power Projects Is 

seasonal '" nature. Information relating to the quarter endod June 30, 2019 and f~rc.h 
31•2019 Or<! g iven herein below: 

I Total (JeneraUon and sales 
Period Quarter cndod Twetvo months ended Year ended 

30/6/2019 30/6/2018 30/06/2019 30/6/2018 31/03/2.019 

Million Units I 1.59 2.17 34.24 38.04 I 34.82 
Sale Villuo 

(R::. In IO!l,hs) 53.6 7 6 8.5 9 1242.25 1308.73 1257.17 

3· Cost or materials consumed represents staol, cement and other construction materials utmzed 

for construction activities. 

4, EffectiVe Apnl 1. 2019, the Company has applied Jnd AS 116 • Leases· using the cumulative 

effect method and hence the e¢mparative information is not restated. The adoptlon of the 

standard did not have any m;,terial impact on the fll'l;,n(;ial resul!s o ! lhe Company. 

5. The Company's business segment comprises or: 

a. Gen1:1raUny Division- GeneraUon and Sale of electncity: 

b. Contract Divi~ion • Con$lruetion, development, implementation, operation and 

m aintenance of proj~ls and consulbncles; ond 
c. Trading Division- Trading of power equipment's. metals etc. 

6. a. In terms or t:~n agreement dated 9th November, 2015, for tr.uufer of 76% of lhe Company's 

investment i:J va rious erstwhile wholly O'.vncd subsidiaries undertaking hydel po-.ver pl.anls 

in the Smtc o f Arunoc:hol Prodo:sh ond Utwrokh:lnd h:l\•lng oggroga!o e:)p::tc:~ of 660 P..M' 

approximately (twain rererrcd to as Arunachal Prodesh and Ult~rakhand Undertaking 

respecuvely). to another slliltcgle Investor. Investment of Rs. 2,200.03 Lald\s as on 30th 

Juno, 201 G rcpr~:;antlng 24 ~1. and 51S• of the equity in Arunachal Pradesh and 

Uttamkhand undertaking respectively end 24% In preference $hares have bee.n continued 

to oo held by the company. These being investment in subsidiaries/associates and also 
long term and stm tegic Ill nature, havo been carried at cosl Evaluation of lmpaltmen\ in 

U1c value or investment as given heroin nbovo <~nd loam of Rs. 681.16 L.akhs outs~:ng 

from the oforc soid subsidiaries/associates, pending completion of lhe project have not 

been ca rried out. 

b. Sale consideration or Rs. 4994.52 La:odls pena!ning to Aruna:.hal Pradesh u~g 

pending fu lfilment o f conditions and approvals etc. in terms of the agree."Tlent. consldeced 

recovcroblc ond is included under Other Financial Assets (CurrQnt}. 
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7 Figures for lhc quarter ended March 3\ , 2019 ore the balanCing figures between aud~ed 
llguro~: tor tho tun lin<~ncl:ll ro:~ r endOd Mnrch 31, ~01~ and the unaudited published yccr to 

d:~te figurot upto Docurnbor 31 . :2018. being tho ond of tho thltd quortor of tho roapoctivo 

financlol ycors, which Wt!le subjected to limited re•,lew. 

8. Prevrous pcnotfs frgurcs hove been regrouped/ rcomJ09cd, whorevor considered necessary. 

Pl:tcc: Now Dolhl 

Onto: August 14,2019 
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ALPS & CO. 
CHARTERED ACCOUNTANTS 

310, TOOl CHAMBERS 
2, lalbazar Street. 
Kolkata - 700 001 

Phone : 2230 5621, 4005 1458 

Independent Auditors' Review Report on Consolidated unaudited quarterly financial results 

To the Board of Directors of 
Energy Development Company Limited 

1 · We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Energy Development Company Limited ("the Parent") and its subsidiartes (the Parent and its 
subsidiaries together referred to as 'the Group'), and its share of the net profit/(loss) after tax and total 
comprehensive income /loss of its associates for the quarter ended June 30, 2019 ("the Statement'), 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (SEBI Listing Regulation 2015). Attention is drawn to the fact that the consolidated figures for 
the corresponding quarter ended June 30, 2018 and March 31, 2019 as reported in these financial 
results have been approved by the Parent's Board of Directors but have not been subjected to review. 

2. This Statement, which is the responsibility of the Parenfs Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 'Interim Financial Reporting· ("lnd AS 34"), prescrtbed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4. Attention is drawn to Note 7 regarding investments and loans aggregating to Rs.1,818.42 Lakhs in 
Arunachal Pradesh Undertaking transferred pursuant to the agreement therein and consideration of Rs. 
4,994.52 lakhs recoverable in this respect and in view of the uncertainty regarding implementation of 
the projects and fulfilment of the conditions precedent to the agreement impairment in the value thereof 
and consideration amount recoverable, is presently not ascertainable and as such cannot be 
commented upon by us. The aforesaid matter was also subject matter of qualification in our audit 
opinion on the consolidated financial results for the year ended March 31, 2019. 

1 



5. The Statement includes the results of the following entities: 

Name of the Subsidiaries 
1. Ayyappa Hydro Power Limited 
2. EDCL Power Projects Limited 
3. Eastern Ramganga Valle:t H~del Projects Comeany Private Limited 
4. Sariu Valley Hyde I Projects Company Private Limited 
5. EDCL Arunachal Hydro Project Private Limited 

Name of the Associate -
1. Arunachal Hydro Power Limited 

6. Based on our review conducted and procedures perfonned as stated in paragraph 3 aboveand based 
on the consideration of the financial results referred to in paragraph 7 below, except to the effects of the 
matters as given in paragraph 4 above nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. The consolidated unaudited financial results include the financial results of three subsidiaries which 
have not been reviewed by their auditors, whose financial results retlect total revenue of Rs.Nil, total net 
loss after tax of Rs. 75.10 Lakhs and total comprehensive loss of Rs. 75.10 Lakhs for the quarter ended 
30.06.2019 as considered in the consolidated unaudited financial results. The consolidated unaudited 
financial results also include the Group's share of net profit after tax of Rs. Nil and total comprehensive 
income of Rs. Nil for the quarter ended 30.06.2019 as considered in the consolidated unaudited 
financial results, in respect of the associate, based on their financial results which have not been 
reviewed by their auditors. These unaudited financial statements and other unaudited financial 
information have been approved and furnished to us by the management. Our conclusion, in so far as it 
relates to the affairs of these subsidiaries and associates, is based solely on such unaudited financial 
statements and other unaudited financial information. According to the information and explanations 
given to us by the Parent's Management, these financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place : New Delhi 
Date: August 14, 2019 

For A L P S & Co. 
Chartered Accountants 

Firm's ICAI Registra~2E 

A.K. Khetawat 
Partner 

Membership No. 052571 
UDIN No:19052751AAAAAY1544 
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,....---- ENERGY DEVELOPMg_N!_COMP~Y LIMITED 
- CJN. L85110KA1995PLCO)T_ODJ _ • 
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Consolld;a!od Financial Rc~ult.s 
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. 
- (tIn Lakhsj 

For tho Year Ended 

31.03.201 9 

Aucflted 

3,417.19 
n.u 
. 

3,..C~..3G 

1 .425.17 
(127 .99) 

(1.07) 
1,296.11 
1.97l57 

557.57 
(1,235.03) 

12.586.13 
1.272.32 
2,692.07 

17,956.36 
34,506.SS 

16.509.77 
1 001.29 

480.07 
6.714.36 -

26,705.• 
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Not~ 

The abovo consolld 1 , 0 1 d a eu unaudited fln:mclat results tor the quartor onded Juno 30 20tO ._._,... ,, vowe l.ly the: A tf . • ....... 
. u '' Comm1t1co ond the1ou11or approved by tho Board of Directors at their 

re:.pechve lnet~!ing, t •ld A 
I lu on ugust 14, ~0 10. Tho Glolulory oudUorG hovo corrlod out a limited 

rev ow on tho nb r. 
~ ovo rnonclol ro:~ulls for tho qu11rtcr ondod Juno :10, 2019. 

2
· The Consolrdatcd Unaudrtcd Financiol Rcsulfs include tho rosulfs of Its subsidiary and also Its 

ShOre of th~J net profit I (loss) oflor tax , other comprohonsivo Income and total comprehensive 
rncome l loss of rts ossocloto company. 

3· Tho generation or c lccrncity, through the Company's Hyde! <md Wind Power Projects, Is 

seasonal ln nature. Information relating to tho quortcr ondod June 30, 2019 and MarCil 
31,201 9 :m:? given herein belo111: 

r---
1 Totaf nenertltlon and aillo:~ 

Porlod Quoartorondod Yoar ondcd 
J0/612019 30/G/2018 31/03/2019 

Million Units 13.91 .20.92 91.26 
S.1lcs Valu~ (Rs. In 4~2.49 774.40 3417.19 
lakhs) 

4. Cost of materrals consumed represents stl3el, cement and other construction maferiCJis utilized 
for construction nctlvitles. 

5. Effective April 1. 2019, the Company has applied lnd AS 116 ·Leases· using the cumulative 

effect method and henco the comparaUve lnfonnation is not restated. Tho adoptio.n or the 

standard d id not have any material impact on the rmnclal results ot the Company. 

G. The Company's business segment comprises of: 

a Generatmg Division - Generation and Sale of electricity; 

b. Contract Division - Construction, development, lmplementaUon, operation and 

maintenance of projects and consullancies; and 

c. Trading Division- Trading or power equipment's, molals e tc. 

7. a. In tarrns of an ograornont dated 9th November, 2015, for tronsf.er or 76% of the Company's 

investment In various erstwhile wholly owned subsidiaries undertnking hydel power plants 

in tho State or Arun::~chal Pradesh and Uttar:~khand navlng oggregato capacity of 660 MW 
appro.xima!'i!ly (lrercin rcrcrred to as Arunachal Pradesh und Ultarakhand Undertaking 

respectively), to another strategic Investor, Investment or Rs. 1,230.83 lakhs as on 30th 
June, 2019 rcproscnting 24% of Out oqulty In Arunachal Pradesh havo been conUnuod to 
be held by the company. These being investment in associate and also long term and 

strategic m nilture. have been carried at cosL evaluation of Impairment In U1e value of 
im,eslrnent as given herein above and loans of Rs. 587.59 Lakhs outstanding from the 

aforesaid associate, pending completion of the project htlve not been carried ouL 

b. Sale conslde:ralion or Rs. 4994.52 l akhs pertaining to Arunachal Pradesh undertaking 

pending fulfrlmant of condll/ons and approvals elc. In terms of the agreemon~ considered 

recoverable and rs included under Olher Financial Assets (Current). 
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7 FII)UfOG for tho quarter cmJotJ March 31, 2010 oro tho bolonclno nguroG IJctwcon OUdlltd 
IIUUIUt: fell l hn hHI IIO:IIICinl yo:u t~ndott Mnrch 31 , 201\1 and tho unou<JIIo<J publl:ti!Qcl your to 

d;,to fiouruc uplu l:>oculllbo l 31 , 20 t n, !Jo lng lhn nnrl of lho third Ql/Mtor of lho roapoeUvo 
tlnonclol ycur,, whfch wcto subJected to llmllod ruvrow. 

8 Prcvrou' porrou·:. hgvr ~: :~ huvu IJocn rogroupod/ roorronuotl, whorovor conaldorod noconmy. 

Pl:•co: Now Dolhl 
Oilto: August 14, 2019 

Por l!noruy Dovoloprnont Company LtcJ 
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